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(c) Critically explain the simple Keynesian
model of income determination in a
closed economy.

(TR ORI MaRe weh 9w wedifee
PTG FACEAATE W1 341 |
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1. Choose the correct answer (any siy : 1x6=6
ws Teahl afk e (R e wh)

(@) Which of the following is not the subject
matter of macroeconomics?

O (GO AR N7 R = 0
(i) National income
AW W™
(ii) Aggregate demand
AT wifE
(iif) Theory of employment
s wg
(iv) Price determination of a commodity
w1 «feq w1 fefige
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(b)

(c)
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(2)

GDP is equal to
¥ w41 Teome 2

(i) GNP - NFIA
P MW TeAmm - RoPR A1z
TR feh ww

(i) GNP + Depreciation
L AT Ceoim + oy

(ii) NNP + Depreciation
b wrSr Seow + sy

(iv) All of the above

°[7 SBIRCF3H!
Which of the following is flow?
OF] (POl 2712 2

(i) National income

AT =

(ii) Investment

Rfeicst

(iij) Profit
s

(iv) All of the above

o7 BB

( Continued )

‘KB23/527

(3)

(d) Which of the following is a consumption
good?
CER (PO B ST w3 ?
(i) Doctor’s services
iR e/l

(ii) Television
(iii) Food items
IR

(iv) All of the above
9 SGIRTFR0!

(e) Which of the following is a leakage of
circular flow of income?

TE (IO SR S 2AIEd e ?
(i) Exports
g
(i) Imports
St
(iii) Investment
Rz
(iv) Consumption expenditure
Terreret I
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( Which of the following is a transfer
income?

TIR (FIALH] TWIET AR/ 2
(i) Earned income
HIféfe s
(ii) Factor income
T o
(iii) Unearned income
e-wfes =
(iv) None of the above
89 qhIe =Y

(9) The quantity theory of money was
formulated by

TR RIS TGDT e Twre e 2
(i) Irving Fisher
wrfe: e
(i) J. B. Say
@ R =
(iii) Adam Smith
e e
(iv) J. M. Keynes
(5. 9. (PR
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(5)

(h) MPC + MPS =
o Tefcer oSl + 2fEP W 2T =

.
—

(7Y
(i) 1
(i) =
1 ~ (iv) None of the above
@°[q qbre T
(i) Which of the following statements is
true?
o @Dl O WE ?
(i) MPC = C/Y
(i) MPC = S/Y
(iii) MPC = AC/AY
(iv) MPC = AS/AY
() Autonomous investment curve
o Rivcnst @re=
(i) is parallel to X-axis
X-9r5q e
(i) is .vmnmco_ to Y-axis
Y-Srq FuEE
starts from origin
T Regd o S
None of the above
89qq b8 T

(i)
()
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2. Answer the following questions (any five) :
2x5=10
were frgl 2paeared ek fam (R G i) -

(@) What are final goods?
POE w3 2

(b) Write the meaning of circular flow of
income.

YR SFI 2R1ET & ot |

(c) Write one similarity and one
dissimilarity between consumption
goods and capital goods.

Toern T WEF [ T4 WS 4 By
AP S QBT LA e |

(d) What are intermediate goods?
TS 73 2

(e) Write two components of aggregate
supply.
AP o Sorma o1 fora o

) Mention any two pwa_.iuﬁﬁ.obm of
classical theory of employment.

famr wfe ogbr & @ b st
e 90 | :

(g9 What is effective demand?
ey oifdm 2

KB23/527 * (Continued )

(7))

3. Answer the following questions (any siy :

5x6=30

wers fua epcaras Tes fran (R corcen =)

(a)

(b)

()

(d)

(e)
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Explain the product method to calculate
GDP in a country.

(P 9YFS §2 TG TATH SIS AT (2RI
TeoAIe SO 10T 341 |

What are the different problems in the
estimation of national income in a
country?

P Q¥TS B TR S AL ¢ fifew
wpjfRurca & &0

Explain the concept of GNP as a
measure of economic welfare.

AT TR 5 et W AW Teome
QIFNCHT AW T4 |

What do you mean by final owunb&ﬁc_.mv
Explain briefly.

por I Iferea o 6 3@ 2 ST ram 4 |

Explain briefly the importance of
national income accounting in a
country.

CP @3S AZE T AR GFY SLF A
9 |
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() Explain circular flow of income with
diagram.

RIEA RIS R e niol B

(g) Explain the various concepts of national
income.

- wIew wEe R{fen arerfers e w4 |

(h) What are the Keynes’ objections against
the classical theory of employment?
FomR  rwfre sebr Rem r
TGN 52

amxﬁﬁbﬁrmam_mmg Umgoobgm.o
and MPS. "

AT Tore rael W ofde e eqTeR
T o 2 41 |

() Explain briefly the Keynesian consump-
tion function.

aﬂwaagﬁm%.%gﬁ_

4. Answer the following questions (any two) :
10%x2=20
e firl et Tea i (R ot whi) -
(a) Explain the computation of GNP
through income method.

T B TRAT SR SR GG AT 4 |
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(b)

- (o

(d)

(9)

Write down some of the limitations of
using GDP as an index of welfare of a
country.

G P TN IF RO o 0T e
IAZA FAS @FERT TR wee, @

Critically explain the Say’s law of
market.
®'3 3511 RECH Facamwrr e 4 |

What is aggregate demand? Explain the
components of aggregate demand.

A vEw BFo s siftva SemeEE
40 40 |

- Answer the following questions (any one) :

wEe il epicard e o (R coreen @hy) -

(a)

(b)

KB23/527

Define national income. Is national
income a satisfactory measure of
economic welfare? Explain.

AW W g faw 1 B ww Wl
PR G ACENEGP A—T 2 2 N 40 |

Explain circular flow of income in a
two-sector economy including financial
sector.

RS 493 wwgfera 11 98 w3 wIAS g3
SRA SE 2T QAU T 347 |
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